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Dr. Imad-ad-Dean Ahmad:

Wearevery grateful to have Anwar Ibrahim asour speaker. As Finance Minister of
Malaysiahe was one of the contributing factorsto the success of the Asian Tigers, the
dynamic economic prosperity of anumber of South East Asian countries, Malaysiaone
of them. He deserves some of the credit for that. As an economist, he understands
economics, but heisone of those rare peoplewho, in political life, wantsto apply that
knowledgein agood way, not just seeing politicsasaway of giving benefitsto your
friends. I’ m going to ask my dear friend Aly Abuzaa kouk to introduce formally our
speaker for tonight.

[APPLAUSE]

Aly Abuzaa kouk:
Salamu alaikum.

Audience:
Wa alaikumas-salam

Abuzaa kouk:

May God' s peace bewith all of you. It ismy honor and areally special moment to
introduce to you Brother Anwar Ibrahim. If | tell you thefirst time we met—you’ll be
shocked, becausein those days, in 1976, in Riyadh, Saudi Arabia, he came out of the
prison and | was aso out of the prison. Since then | have been following the devel opment
of Anwar lbrahim asan individual, and also the devel opment of Malaysia, asacountry. |
can claim to be a student of Malaysiaand student of the Muslim World in general and
when you look at the Muslim leadership, sometimeswe are trying to find out who are the
individualswho can navigate the Mudim ummah through the difficult timeswe are
passing through. We are theummah that really deserves more attention from itsfollowers
and needsto get its act together. When Anwar worked as an officia inthe Maaysian
government, and he moved from Minister of Education to Minister of Finance and to the
Deputy Prime Minister, the Malaysian experience itself became the model of Mudim
renaissancein the 20" century. Unfortunately, things developed in adifferent way. God
has His own ways of telling us that you might didike some events but in them thereis
goodnessfor you. In Hisfinal wisdom we accept whatever God has prescribed for us.



Anwar has become one of the sound figuresin aworld filled with disillusionment; but
also he showed usduring the situation through which he wastested that hewasaso a
man of patience. In thismoment | think hiswife, Sister Dr. Wan Azizah, deserves alot of
credit for communicating the issues of the family and the issues of Anwar around the
world, and hisissue can be explained in many ways. Heisavoice of Muslim moderation,
avoice of Muslim modernity.

Today, we need to come together as Muslims out of this sad state of affairs. How we can
develop our understanding of revelation and apply it to our world today? Through his
efforts and through the efforts of International Institute of Islamic Thought (111T) group,
the International 1damic University (11U) of Maaysiabecameamode inIdamicin
Muslim education. But today, Anwar is here, not to speak about democracy, not to speak
about the human rights, not to speak about justice, to speak about something that isso
dear to him, the issue of the importance of free marketsto Mudimsand Islam. And since
he worked more than 8 years asthe Finance Minister, | can tell you that theissue of the
Malaysiantiger, he hasmade alot of effortsto make that areal tiger, not apaper tiger in
€CoNoMICS.

Inthe days of the early Islam, one of the companions, Abdur-Rahman ibn Awf, migrated
from Meccaand |eft everything behind. When he came to Medinaas an immigrant (and
many of us here areimmigrants) hetold the Prophet and his companions, “ Show me
whereisthe market?” The market place, that’sall he needs. It iswritten in the books of
the sirah, that when Abdur-Rahman ibn Awf passed away, he left awealth uncountable
inthe days of those times. He was so capable as a merchant, as abusinessman as we say
today, that he made great wealth in amanner known today asamodel of individual work
and individua entrepreneurship. | think itstime for you and for usto listen to the words
of our dear brother who really honored us by coming today with hisbeautiful wife Sister
Wan Azizah to talk to us about the topic that we have chosen that is so closeto the
Minaret of Freedom mission. Let uswelcome dl together Brother Anwar Ibrahim.

[APPLAUSE]

Dr. Anwar |brahim:

Assalamu alaikumwa rahmutal lahi wa bar ékatu ladies and gentlemen. [Praise to God
and blessings upon the prophet.] Thanksto Imad and Aly for thisbrilliant introduction
but al | requireis service back in the USA to campaign on my behalf of acertain
employer [LAUGHTER]. Now, congratulationsto the Minaret of Freedom Institute.
Personally it means alot to me because | share your vision that the issue of freedom or,
precisely, freedom deficit, isamajor issue in the Mudiim World. When you talk about
market economics, it hasalot of relevance, my dear Aly, to the issue of freedom and
justice. Thereis no market economics without freedom and justice, because we are not
talking exploitation of resources devoid of societal concerns. We are not talking about
growth and devel opment ignoring theissue of al “adl and ihsan, of justice and virtue. So,
when we talk about market economics—free market—we aretalking about achoice, a



free choice, the right to choose, and to acquire wealth without constraints and inhibitions,
except in the defense of the rule of law and justice.

So, you have encouraged us. | have been associated with anumber of Mudlim
organizations, and not many have the courage to promote afree market philosophy. Now,
free market philosophy is not amainstream ideain the Muslim community or in the
Musdlimworld. Thereisalot of resistance; thereisalot of misunderstanding of theissue
of free market. I’m not necessarily criticizing the general perception or vision of many
Muslim organization and movements because the Zeitgeiss—thetrend of thetimes—in
the 60s, 70s of course was not free market. It was a socialistic vision: we are against
imperialism, we are against American domination, you haveto be asocialist to the extent
that even Mustafa Shabani, the great scholar wrote about I9lam and Sociaism—although
he did amend hisviewsat alater stage—then wastrying to articulate avision of the
times. Although that socialism was certainly not Marxism, still socialism wasthe
narrative of the period.

Choko Abniroto started the first Muslim chamber of commercein theworld in modern
times. A great thinker, agreat doer, hewasresponsibleininitially bringing all petit
traderstogether, strategizing quietly, building an economic force—afree market strategy,
approach, to build up enough economic resources with the battle against the Dutch
colonial rule. He was avery strong advocate against Dutch colonialism, but focusing his
attention, initially, purely on Isamic chamber of commerce of Indonesia. But even then,
while fighting the communists and fighting the Dutch, he still used theterm Ilamic
socialism, although, having the privilege of reading most of writingswhen | wasin prison
(that’ sthe advantage of being in prison- you have all the timein the world to read
[LAUGHTER]), therewas certainly no inkling of hisliking or tolerance of Marxist
philosophy.

Now, | wasreading in an article, a speech given Mohammed Ali Jinnah, who in away
was appealing for asort of welfare state with avery strong inclination toward asocialistic
sort of order. Wearetalking about very poverty stricken countries, so you can understand
that. So that iswhy these figuresthat | mention are certainly not socialist in the term that
we understand, theideological divide, but it strengthens my earlier assertion regarding
the courage of the Minaret of Freedom Institute who articul ate thisview.

Thisinfatuation with socialism iswell understood, because when | wasin the university,
it was nationalistic and at the sametime very Ilamic, but also in away quite socialistic,
because we saw all these capitalist barons expl oiting and squandering public wealth and
working with the colonial power, so that was understandabl e reaction. And listening to
the speeches of Sukarno, he always made reference to exploitation I’ homme par
I"homme?], in the French language, about exploitation of man by man. It became
virtually aslogan for the Indonesians, including those who barely understand the
meaning—but it is something bad that relates to his understanding of socialism. So I'll
not go into that because | think its getting to be very ...whichisrelevant, but mind you in
the university Paul Baran’ sPolitical Economy of Growth wasthe standard text. Unlike
many so called free market ideologueslike Imad, | still believethereisagresat relevance



in understanding Paul Baran or Ernest Feder’ s Rape of the Peasantry, or even Karl
Marx’s Das Capital, becauseit givesusafair balancein our thinking, because sometimes
it become euphoric and an obsession, until we have aWorldCom and a Tyco, and what
else—I"m not American, | don’t know—.

Audience:
Enron?

| brahim:
Enron. [LAUGHTER]

Now, we accept asafailurethe disaster of the socialist experiment. And the Chinese have
changed course after Deng Xiaoping. The Soviet Union crumbled critically and
economically. The case of Libyais much more confusing in my mind becauseitis
difficult to place, but ... wewill have to move on.

My limited experience as finance ministe—although | didn’t fight Mahathir, he fought
me severely—nbut | had thelatitude to steer the economic policiesin Malaysia,
particularly in the boom period in the 1990s. But to give credit to my predecessors, at
least Malaysiawas critically stable. It isamulti-racial, multi-religious country, but
politicaly it isstill stable. With apalitically stablein acountry you can then chart an
economic program. Without that there would be major problems.

People are very kind to look at the East Asian economic miracle, citing the World Bank
report, but with some humility | must admit that it was possible because the region—after
the Vietnam War—was stable, peaceful. But we a so had the correct economic
prescriptions—the concern for amore bal anced devel opment, which was not necessarily
apure market economic proposition at that time. It was amarket economy because
without growth there cannot be equity. We had big battleswith some of my old
colleaguesin the campus, in the faculty, particularly, because they were talking about
equity: “Anwar, we can't forget the fact that we must have equitable distribution of
income. Theissue of distributive justice must be the main thrust of our economic
program.” | said, “Y ou don’t have growth, you don’t have wealth, what do you
distribute?'Y ou distribute poverty!” [LAUGHTER|]

So, weredlize therefore that you must have and introduce economic prescriptions and
policiesthat generate wealth in the country. This meanswe have to introduce policies,
not necessarily completely to our liking; in an areaand period where thereis so much
poverty and difficulty, hereyou are promoting growth and promoting businessand
development. Y ou will have a problem because, as amatter of conscience, how do you
solve the problem of public housing and abject poverty in your midst? So wewill have
then to employ the economic policiesthat firstly promote growth. | don’t believe that we
have away out of that. The policy prescriptionsarethat to promote growth through
free market philosophy, you must havetheruleof law. Therule of law: the
regulations must bein place, it must be transparent, and those responsible—the
authorities—must be accountable.



It reminds me of the chief minister of the government who is a close colleague of the
Prime Minster who said, after abig fiasco privatizing the water dam in his state (massive
losses, inefficiency, because it was awarded to his cronies), so when the disaster was
made known to the public, he came out to the public statement, “Y es, | am responsible
but I am not accountable.” [LAUGHTER.] Y ou see?Y ou can't have amarket economy
without the rule of law and the principle of accountability in place. That iswhy | relate
the issue of the free market to freedom. If you don’t have afree media, where can you
expose theirregularities and corruptions and mismanagement? 1’ m not saying or
suggesting that Americaisan ideal system—you havealot of flawsand limitations; you
have Enron; you have Karl Rove..., but you still have afree mediathat choosesto expose
them (although at the time of the Irag War or after 9/11, they didn’t because was a
consensus against Mudlims). The free mediaisaprecondition for avibrant market
economy and growth policies. So you must havein theinstitutions of civil society in
place. Failing that, you will not have the policy prescriptionsimplemented in the right
manne.

Now, thisbringsusto Hayek’ s The Road to Serfdom. | know it is controversial,
particularly inthe Musiim World, but | believethisisastandard text that we haveto
reread. Criticize by all means, but have aclear understanding and have the couragelike
The Minaret of Freedom Institute to articul ate and debate these issues, because | believe
that thereisadeficit when it comesto such discussions. Look at the UNDP s Arab
Development Report, there are flaws, there are limitations, fair enough, but the fact
remains, the economic policies have been adisaster. Again, economic policiesrelate to
theissue of governance and therule of law.

| cometo the issue of, the writings of Adam Smith, because I’ ve read a number of
writings by Muslim economists during the period of the 60s and 70stalking about this
obsession with growth without ethical consideration and moral consideration and therule
of law and etc. But if you look at Adam Smith, you must not only read Wealth of Nations,
but al'so The Theory of Moral Sentiments. | think Adam Smith is certainly much more
ethical and mordistic in his considerations, than what is generally perceived by many
economiststhat | know [who would promote] growth and policiesthat will generate
development without any ethical or moral considerations. That’snot Adam Smith that |
know. | believe that we need to befair given alot credit in thisissue of moral sentiment
after Amartya Sen, the Nobel laureate for economics, hastaken alot of effort to expound
the theories of Adam Smith, relating to the Wealth of Nationsand Theory of Moral
Sentiments.

Now, I’ veread Imad’ s paper on thisissue where he made areference also to the 14"
century theory of 1bn Khaldun, and also Ibn Taymiyya—but that doesn’t make him a
Wahabbi...[LAUGHTER]].

Now, the issue of importance of trade and commence, to my mind, isafact. | mean there
isno need to debate or continue with this course on that. Prophet Mohammed (saaws)
also traded, Abdur-Rahman ibn Awf was the key Sahabah- keen on trade and business,



and was encouraged to do so. But it’ s not only amatter of trade, but of free market
philosophy in the Prophetic Hadith of Rasul Allah (saaws): at the time when the city of
Medinahad encountered some problems about the lack of food and goods and there were
attempts by the Sahabah to advise him to fix prices, the answer was emphatic, “ Only God
fixesprices.” Now thisisan unequivocal endorsement of the market at thetime, even at
the time when there was arelative shortage of food. Of coursethere wasalaw against
hoarding, the law of against excessive profit directed against imperfections in the market,
in the economic system. The thrust of this economic policy isafree market—fair and just
market operations. This of courseis strengthened and elaborated on by 1bn Khaldun and
Ibn Taymiyyah. But it isinteresting that, recently, John Hicks, the Nobel laureatein
economics, stated that he was amazed by the uneguivocal endorsement of the free market
by Prophet Mohammed (saaws). On ahumorous note, he stated that Prophet Mohammed
must have been eligible for membership inthe Mont Peleron Society. [LAUGHTER.]

Now, let me then move on to the experience | wastalking about: when the World Bank
published thisreport, “The Asian Economic Miracle,” (therewasan initiative by Lester
Pearson, if I'm not mistaken, completed during the time of Jm Wolfenson, leadersin
East Asian were gloating, “L ook we are the shining example of progressand
development, etc, etc.” | wasthe only Minister of Financein theregion that gave aword
of caution. | said, “Look, why do we consider ourselves amiracle? Why consider
economic development amiracle? A miracle, particularly in the ISlamic or Muslim
context, is something miraculous.... We become lulled into complacency because we
think that it isagreat event. | thought it was a mistake for the World Bank to conclude
that that wasamiracle. Y es, the growth was between 8% t010%. Y es, hundreds of
millions of people were saved from poverty. Y es, it was afree market policy. But, no, we
werein abject poverty. There was no free media. There was no rule of law. Therewasno
economic empowerment—I mean, the issue of empowerment wasn'’t there. (Of course, |
was articulating it in amore moderate sense, because [LAUGHTER] otherwise | would
have been sacked then!) [LAUGHTER.]

Weéll, of course, you can seethissort of atension, but not that | thought | would be
dishonest, but everybody praised excessively, particularly in the Muslim world. The
Musdlim world considered this amajor success compared to Senegal, Mali, Bangladesh.
At that time | was Deputy Prime Minister and Minister of Finance—I wouldn't say that
we should be condemned, but | was looking at the figures—Iook at the corruption index,
from then and now. Now, we are still number 39, not as bad as many Muslim countries
[LAUGHTER.] Look at our freedom index, particularly media freedom: we are number
151—closeto Libya. [LAUGHTER]. | was asking the President of the Party (because |
am just an advisor), check thefacts: Of the 151 Mudlim countriesthat you know, with the
exception of 1 or 2, they are till controlled by tyrants. Now, certainly thisisnot
something that you can gloat about!

In the competitive index, we have plunged. Investments: now, we have Chinaand we
have India. Weare lucid. At that time, | did question, not to condemn Malaysia, but to
say, “Look, we should have humility.” (Always| quoted at nauseam T.S. Elliot’s
reference to theissue of humility when he said, “ The only wisdom one could hopeto



acquire is humility; humility isendless.”) | remember when the International Iamic
University had to confer thisrare honor to Dr. Muhathir, so everybody was praising him,
so | saidyes, heisagreat leader, articulating for the behalf of the Muslim World,
attacking the Americans and the West, fair enough. But | referred to this quote on
humility by Elliot, and | think he understood that: | was sacked. [LAUGHTER ]

Regarding criticism of America, who in the Mudlim World, had the toughest position vis-
a-visthe Americans? Saddam Hussein. Doesit make him ahero or a person who can be
considered acredible leader, who can represent the sentiments of the Muslims or the
conscience of the Muslims? No, because, while I’ m clearly opposed to thewar inIraq
and the American occupation in Irag—thereis no question, no compromise on that—but |
know for afact that Saddam was responsible for killing of hundreds and thousands of
MudlimsinIran, inlrag, and in Kuwait. This cannot be forgotten. But people are gullible.
Y ou can beforgiven for the crimes, aslong asyou are anti-American; and thisisalso a
disease.

I’ m not using thisto deflect criticism of Washington by Muslims (or non-Muslims for
that matte—and, you know, many, many non-Muslims are taking atougher position on
this; it’ snot apurely Musdlim issue—it’san issue of justice; it’' stheissue of peace; it'san
issue that affects humanity at large). What | resent (and thisisareference to my position
vis-a-visthe Maaysia equation and whole Mahathir matter) isthat people are alowed to
sguander billions of dollarsand go on with impunity, just because they take aposition
against the West. Thisshowsthe utter gullibility, inconsistency and hypocrisy not only of
that particular leader but also the Mudlims at large, their shallowness, their ignorance of
the situation. It isour duty, including our friendsin The Minaret (becauseaminaret is
something very high up) to have this understanding so that you emit enough light and
knowledgeto the masses.

What then? What did we do? We were registering, at that time, 9% growth. At that time,
in the budget speech ... inwhich | started amassive program toward public housing
(because to my mind, when a country isdoing well, we can’t have the poor not having
any houses, likel saw in New Orleans) We can’'t haveit; it isuntenable; it is
unacceptable. And amassive amount for poverty eradication program (like what the
Europeans or the UK governmentsdo in their duel sort of mentality where your
unemployed, | don’t believein that, because affirmative action policies must be designed
to make peoplework and earn, except if they happen to be disabled or very old, or
whatever. Otherwise they are poor and entire affirmative action program needsto be
reviewed. | mean, I’ m talking about from my limited experience in Malaysia. ...

Now, in the budget speech, | mentioned, this was the time the world looked very well.
When | started we had asmall deficit budget. Thenin two years, | balanced the budget.
Thefollowing year, there was a budget surplus. Because | had to deal with my bossthen,
who wanted to spend for the tallest building in the world, longest bridge in the world,
biggest city in theworld, the best airplane for himintheworld, | had to hide intelligently
alot of funds. How did | do that?| put it under contingency—to be therein the future. 5
billion under special fund for the future generation. We put aspecial trust for the future



generation. Now, you have asurplus. Y ou increase your allocation for health and
education. Y ou have asurplus. Y ou keep somefor the future generation, under special
fund that cannot be touched. Now, after | was sacked, the entire money was done away
with: they have squandered everything; there' s nothing in the budget. We are back to a
very serious deficit of morethat 4% today.

Y es, and of course, | am annoyed, because we had to work very hard. | didn’t reduce
education and health; | increased for education and health. Again, wewerein an
advantage because we didn’t need to buy too many MIGs and Phantoms and submarines,
whatever, because we didn’t have nasty neighbors. But if you arein Iran with Saddam as
your neighbor, you better get yourself prepared; or if you are Palestine, with Israel asa
neighbor, you better be prepared; because Palestinians are not in aposition to do much.
But that wasiit.

How do | then caution, | usethe experience of Sayyidina Y usuf, (as) to talk about 7 years
for preparation for 1 lean years. | remember many of my colleagues say “ Anwar, what is
the relevance of the Qur’ an to the modern economics and free market?’ | said, “ Precisely
because there’ s no certainty that the boom will continue forever, however smart and
responsible or accountable you are, you have to have humility to accept that there are
eventsthat isbeyond your control.” So the best thing that we could do based on the
experience of the Prophet Y usuf (as) in the Qur’an and in the Bible, isto prepare. So that
waswhy | started siphoning funds—not to pocket it and keep it in Swiss banks—but
siphoning them for aspecid trust fund for the future. And that waswhy, in 1997 and
1998 when we faced the economic crisis, because of the surplus, because of the big
reserves, and because of the specia fundswe were able to withstand. So, the allegations
that we, | in particular, had toresort tothe IMF and World Bank isalie. Wedid
not. At no time did we apply or appeal to the World Bank or IMF for funds, because we
had the funds. It was not easy—we were aready in bad shape—but not disastrous
compared to Indonesia or South Korea, or China, or Mexico, or Argentina before that, or
even Russia after that. No, we were not. Although at that time, | was aready achairman
of the Development Committee of the World Bank and IMF, so by association, and
because the mediain Maaysia, asyou know, is number 151 in freedom, is controlled by
the ruling party and the government, | had no recourse to explain my position. So, thisis
my “flaw” that I’m explaining.

So, | aso made reference to reducing taxes because | believe in thethesis, founded by
Abd ar-Rahman Ibn Khaldun. 1bn Khaldun said that with low taxes people will be
encouraged to work harder and go to school; and ultimately the government earns more.
That was precisely what happened! Y ou know, when you are Minister of Finance, in
1993-1994 talking about 1bn Khaldun in the 14" century, then some of thesejokers, these
bankersand their analysts, “Isthisguy aWahabbi or what?” Thereisadifficulty in
comprehending; and | am at the World Bank, where they are extremely unpopular in the
developing world. So, | took a stand, and because they are anumber of Chinesein
Malaysia, | made also reference to a Chinese reformer, during the period of the northern
Tsung dynasty, whose name was [inaudible]. Thisreformer, about the same period of the
14" century, took asimilar position that the government, the king, or the emperor, should



not be thinking in terms of increasing taxes, because when you lower tax, you encourage
peopleto work harder and in the process, in terms of volume, you generate much more
revenue for the country. So with this, what istermed now asthe‘ optimum road of
taxation’ and if you are familiar with the Laffer Curve, it is precisely that point: you
lower the tax and therefore you increase the revenue. Y agqub [Mirza, inthe audience] is
familiar with this. He' sabusinessman; businessmen want lower taxes.

Lets[ia] the point. Here, because you talk about market economic, Imad, | must remind
you, because | was a practitioner, now I’ m trying to be good professor at Georgetown,
but asapractitioner, thereisabig difference between atheoretical prescription and the
action oriented programs. Now, you talk about market economics or free market, or free
market philosophy, then what are the mantras then? The mantra or the dhikr of the
economists was deregulation, privatization, what else? Basicaly that.

Audience:
Lower taxes.

I brahim:

No. You lower taxes, you deregulate; you privatize, ok, itsall done, right? That is not the
answer or what needsto beintroduced or implemented as part of the entire program,
becauseyou do it packages. | remember a country; | won't mention the nameto you
because some of you come from that country, where the World Bank or the IMF insisted
you must have astock market—stock exchange. But the system’ s not mature, so the stock
market is abused to enrich afew cronies. The system—the regulations, the laws, anissue
of governance must be there. Then you privatize, because the government was controlling
too much.

Y ou’ ve got to imagine the situation in devel oping countries. In Maaysial wasfinance
minister, there were athousand some hundred companies controlled by the government
or were under the Minister of Finance. If | take one thousand per company, | am a
millionairein amonth. [LAUGHTER.] That is precisely what the chief ministerswere
doing. | mean, here was achief minister of astate who was chairing all these
committees—though he knew nothing about business; but, he knows afree alowance:
meeting allowance, hardship allowance, thinking allowance. [LAUGHTER.] Wdll, hardly
any thinking isinvolved; actually, it is squandering alowance!

Now, that iswhy to my mind we need to privatize. These are Washington prescriptions,
and we have a problem. Every time we want to do something, “ Oh, you see, you listen to
the World Bank and the IM.” That isaproblem. Y ou haveto deal with this, so you have
one sector or group that wantsto preserve or protect the status quo. When they maintain
the status quo, they are chairman of these companies. The moment you privatize or you
deregulate, thereisal so acriticism because they seetheflaws. What arethe flaws? The
flaws were that the companies being privatized—were privatizeto their children and their
cronies. You see, thisisthe flaw of the Mudim world. If you are an American, you by all
means criticize America, but | am aMalaysian, | want to make sure that we do not repeat



the blunders of othersand condemn our people, by allowing the few croniesto squander
aslong aspossible.

Now, mind you also, the economistswrote regarding this phenomenon, talking about
bandits. Under afeudal system, or the warlord system, either in Afghanistan or the tribal
chiefsinthe Middle East, they took, fair enough, but that’ sit. They were bandits; | mean,
inreal termsit wasdirect robbery. Now we have this new regime, very sophisticated,
democratic, they conduct eectionsfar from being free and fair because they were 99%
under Saddam and 99% under the Americans. Y ou know if Prophet Mohammed (saaws)
wereto contest electionsin this World, today, he wouldn't get 99%. And thisisabad
example, because—

Audience:
Because heisthe Prophet.

I brahim:

Y es, but even hewouldn't get 99%! So, while the warl ords robbed and became bandits,
so were the modern sophisticated |eaders, while appealing to the West. The Westerners
wereimpressed. Karen Hugheswasin Maaysiaand said “isagreat Muslim country.”
I”’m going to stop there because Karen Hughesis more sophisticated than President Bush.
[LAUGHTER.] But according to Mancur Olson, he said, “1n fact, modern sophisticated
robbers and bandits are all the same; in fact, they are more effective.” They squander
more because after taking what the warlords used to take, and they continue to take, they
use deregulation and privatization, who did they privatize to? To their children and their
cronies. And | saw thisfor | was Minister of Finance. What do | do?

| started by introducing in the new legid ation, the anticorruption act, when | was acting
Prime Minister. Then they charged me—uwith corruption. And you know, they didn’t use
the law, the anticorruption act that | introduced; they used an emergency ordinanceto
charge me with corruption. For what? For talking to a policeman! The charge wastrying
to influence this policeman. That was 6 yearsjail, for trying to influence the policeman
under the emergency laws on corruption.

It'sasmall thing. | mean, at least | wasn't shot like our friendsin Irag or many other
countries. | wasjust assaulted, which means Malaysiais getting better. They only assault
you and kick you; they don’t shoot you. It svery pathetic actually. Thethreshold for the
Muslimisso poor. Y ou know, because, the situation is so pathetic that in the kingdom of
the blind, the one eyed manisking.

So, don’'t forget Mancur Olson, because | used to quote him alot and many of my friends
didn’t quite like him. People are talking about privatization and World Bank says, “ Good,
these countriesare now privatizing the companies.” But | say: to whom? According to
which rules?’Y ou mean to say only your children are qualified, and your cronies?

What happened? These companiesfailed, almost without exception, including the
company privatized to Mahathir’ s son or sonsfailed. Then, the World Bank or the IMF



talked about ascheme, asophisticated scheme called “ The Capitalization for Banksand
for Real Estate Companies.” So poor me, | haveto introduce it in the parliament. We
have to have this mechanism, because otherwise you just hand things over to your
children. So, by avery sophisticated mechanism and rules, two billion ringgit (700
million dollars) wasgiven to the son. Y ou see, you squandered first by privatizing; you
take the money; then you lose the money; the government will save the money; take over
the government. We have Maaysian Airlines; we have umpteen companies. I’ m not just
using thisto site the Maaysian example, but I’ m talking from a practical experience that
thisisnot uniqueto Malaysia. That iswhy you have children of all these so called leaders
intheMuslimworld areal, virtually all—without exception—nbillionaires; and you will
have to swallow this because that isthe rule of the game.

May Allah give usthe strength and the resol ve to do something about it. My concluding
statement, or remark, isto suggest that ultimately it the free market philosophy that
works. Ultimately, itsonly through growth that you can have equity and you must have
clear policy prescriptions. It hasto be accountable. It hasto be well regulated, because
without that and without the rule of law, you will just use adifferent economic
philosophy but you allow the plundering and the squandering to continue. As-salamu
alaikum.

[Applause]

Ahmad:

| want to thank our speaker very much for addressing theseissuesin thisinteresting and
provocative way. | will open up thissession to questionsand answers, your comments
and give everybody achanceto participate and to learn more.

Br. Habib Ghanim:

Assalamu alaikum. A very excellent lecture. Have you read anything about the
importance of the free media and free trade and agovernment that is probably
democratically elected, or whatever. | would like for you to properly tell uswhat you
think about the government in the United Arab Emirates without Shiakh Zayd (may Allah
have mercy on hissoul), who did alot to help these people even though it’ s not
democratic or they don’t have these kinds of freedoms that probably we are talking about
here. | have seen alot of development in Dubai and the UAE, Abu Dhabi that surpasses
anywhere else in the world. Does he have any ideas or commentson that?

I brahim:

Thereisno certainty that only democratic state would allow for development to take
place or afundamental shift in economic progress. Chinais not ademocracy, butitis
considered to be one of the fastest growing areasin the World, around Shanghai, if not
the whole country. It has elevated hundreds of millionsfrom poverty. The UAE is
another example. Dubai, in particular, it is considered to be one of the fastest growing
citiesinthe World. But when wetalk about economic development, we talk about
sustainability in theimmediate and the long term. It is best to my mind, in terms of pure
economic prescription, that when we talk about devel opment, we talk about progress, we



talk about the development of man. That iswhy | maintain, asaMuslim, eveninthe
context of aMagasid ash-Shariah, what isthe magasid, what istheaim, if itisnot the
freedom, thehurriyyah, of expression and sanctity, asImad said? How do you ensure
freedom if oneis not able to express himself or herself? Life, property, free expression of
their views, including the issue of freedom of religion must be protected under aclear
provision of the law.

Of course, you have benevolent dictatorship. Y ou have different brands of dictatorsor
authoritativerule. | would agree with you to the extent that Sheikh Zayd, of course, takes
abit more open view, moreliberal view compared to many of his colleagues around the
region; but we are talking here about theideal prescription. What entails the future for the
Muslimsin the present context? 'Y ou cannot run away from the principlethat is closeto
mutawaha, that relatesto our faith and belief that free market, free expression and the
issue of freedom is part and parcel of the Mudlim belief system. | think we have to work
on that protection. How you personalizeit is of course for each community to decide for
itself. What isthe best option? That iswhy | cannot agree, for example, for the
prescription to be determined by Washington and be compelled because when you do that
it becomes adisaster. Whether in Turkey or in Indonesia, the largest Mudlim country in
the World, you have transition to democracy without the presence of foreign occupation
force or the army, but with the decision taken by the Indonesians, themselves. They make
it very clear in the congtitutional framework; it isnot only free and fair electionsthat is
important. Prior to free and fair elections, you must have the rule of law; you must have a
freemedia; you must have acommission or system that guarantees free and fair elections.

Ahmad:

| have afollow up on that thought, because, in his question he used the word * democracy’
and | think that sometimes people confuse democracy with the thingsyou have
mentioned: the rule of law and free expression and so on. Whereas democracy can also
just mean elections, hopefully free and fair elections, | think that the kind of freedoms
and rule of law that you talk about are more important than elections. I’ m not knocking
elections. I’'min favor of elections, but | think that beauty of eectionsisthat they provide
anonviolent means of resolving issues that in the absence of elections are resolved by
violence, whereasthe thingsyou’ re talking about are actually thingsthat are, at least,
helpful, if not necessary, for afree market. Y our comment?

I brahim:

Precisely, because the problem with the American prescription, athough they have
devised and clarified their position enough, isthat el ections are the determining factor.
Y ou have electionsin aperiod of virtua civil war. Y ou have electionswhen under the
threat of fear. And you can’t have el ections—el ections means afree choice but a
democracy isnot determined only by elections—you talk about democracy in America;
they talk of it habits of the heart. | mean, peoplefed free and are motivated by even
purely ethical sorts of considerations and amoral imperative to expressthemselves. So
you must havethe rule of law. People must be free to expresstheir view. Y ou may have
numerous congtitutional guaranteesthat you can work on. Clear ground rules are made



known to you and these are of course, enshrined, and should be enshrined, in clear
provisions of the constitution and this must be present. If not thereisaso afear.

They talk about the experience of Algeria. They say, “Wéll, if you alow for elections
then the Idamists will takeover and hijack.” So there are all these problems that freedom
and electionsisfor everyone except Idamists. Thisisalso aproblem, but if you have the
ingtitutionsin place as seen in Indonesia—there are very strong Islamic parties, thereare
even |dlamic partiesthat call for the formation of an Islamic state and the application of
Shariah; they were allowed to contest. | wouldn't agree with their position, but | must
respect their right to espouse their view. Who, who areweto say, “Well, these groups
can’t contest because they are Islamic and therefore does not conform to our thinking”? |
mean, you are suppose to be aliberal—you talk about democracy—you alow them. But |
believethat if you haveingtitutions of civil society in place, clear constitutional
provisions, and have afree mediaand have an open discourse, peoplewill decide. Inthe
Indonesian experience, people have decided for amoderate system of governance, wisely
s0. Even in the worst-case scenario (not necessarily to me), if an Idamic Party takes over
power and applies some provisions of Islamic Law, you have aclear constitutional
provision that allowsfor alatitude; beyond that it is transgressing the constitutional
framework, which you cannot do. But eveniif they do it, then the next time around—the
next 4 years—there will be elections where the people can endorse their rule or can
topple their rule. Why must we have this phobia, as many Americans have?| fail to
understand. I’ m not saying that | support the other position; but | think to call yourself a
liberal democrat aslong asthereis afree market, there’ sfreedom of expression, there’s
freedom of religion—that isnot to be compromised. Thenit should be ok.

| do not represent the military attitude of Turkey. | think it ismockery of the principle of
democracy. If you say, “the peopledecide’, then the people should decide. But clear
constitutional provision must bethere on theissue of freedom of religion, theissue of
free media, of the rule of law—which means any government takes over thereislatitude
given, and you cannot cross beyond that. That ismy position.

Audiencemember:

Thank you very much for theinformative speech. The fact of the matter isthat if you ask
therulers of most Muslim countriesto give freedom of speech and transparency, it’slike
asking himto step-down. [LAUGHTER.] Andinfact, if there were some Mudim like
you, they would be kicked out. Obvioudy, you and I, and al of us, we don’t agree with
the extent of theintervention but what are the waysreally to get those?

| brahim:

Y es, thank you. First, we must build this consensus. | mean, the Muslims must make their
position clear. Do you want freedom and democracy for the Muslim World or not? If you
have that, clear ambition, then | think they will be enough pressure. Whatever the
limitations you can say about the electionsin Egypt (and | don’t endorse that), it would
not have happened without this sort of international pressure, including American
pressure. Thisiswhere | disagree with many of our colleagueswho say that the
Americans should not raisetheir voice. | say, to the contrary, the Americans mugt express



themselves. Wherewe differ the Americansison theissue of sending troops, and where
we differ the Americansistheir inconsistency. Why can’t you talk to the Iranians or the
Syrians?Y ou can disagree with them. Why can’t you talk with the North Koreans? So
how do you go and talk to them and say, “L ook, you areinconsistent.” Y ou can talk with
North Koreans, but you cannot talk to the Iranians—I mean, what explanation can be
given?“Oh, but they are rogue states!” But you have abigger rogue you are discussing
with! So thereisaproblem here. Doesthat mean, therefore, that | want to preclude the
possibility of Americansraising their voice? No, | think Americans must expresstheir
view. I’'m not saying from my personal case because even on my personal case of being
injail itisvery difficult for Muslim countriesto speak up becausetheir own opposition
membersareinjail, so they didn’t want to say anything lest it be insisted that their
governments act in the same manner that the Americansteach (particularly at the time of
Madeleine Albright). Notwithstanding that, | would liketo say that the Syrianswould not
withdraw from Lebanon if not for American pressure, but | would aso have said the
Syrians must withdraw L ebanon, Americamust withdraw from Irag, Israel must
withdraw from Occupied Territories. [APPLAUSE.] That is consistent, but the
Americans say, we will start with Lebanon. Fair. We will start at least. [LAUGHTER]] |
mean there must be some amount of pressure. | agreeit isnot easy because people don’t
legislate away their wealth.

A friend of minein the opposition, the late |leader of the Islamic party, when | introduced
the legidation, whispered to me, “ Anwar, be careful because | think you have done
something whichisvery, very daring; very courageous, to introduce the anti-corruption
act.” Hesaid, “Y ou know these guys are not ready to legidate away their wealth. So,
when they are compelled to do that, they will do everything to strike against you.” Now, |
must therefore suggest that America, Muslimsin Americain particular, hasthisunique
role because once you are good American citizensyou wield someinfluence and you
need now to start focusing on Egypt, then Malaysia, or Indonesia, Iran, whatever. When
you take position, take afair, just position. | don’t mean to suggest you agree with
everything about the Iranian government; certainly you will not. Y ou have every right to
your views; but to endorse the administration policy in regard to their attitude and
intolerance of the regime, that isto my mind, not acceptable. | mean, to extent you can
arguethat “these people are extreme, these people areldamist,” | think it isnot
acceptable.

Thisleads meto theissue of the proper immediate crisesin Irag. The best option isstill
to bring all the Muslim countries neighboring Iraq to engage. Thereisno option—you
don’t have an option. Y ou can’t have adecision taken in Washington to try to resolve the
problem without involving the neighbors, whether you like them or you didike them.

Y ou learn to be civil and negotiate with them.

[Applause]

Ahmad:
| wanted to bring home the point that Anwar has just made about the importance of
building aconsensus. In the case of, for example, of Iran, when their previous President



[Khatemi] asked for a peopl eto-people meeting, unfortunately, our government
prevented that from happening. | think that if people like us could have gone and met
with the kinds of peoplel know arein Iran, that it would have had avery salutary effect
on developments there. Professor Atilla'Y aylawill let you know if I'm flattering myself
or our role, but he invited me three timesto cometo Turkey and | don’t know that maybe
that had a positive influence in the work they were doing there and was helpful to them. It
would not have been hel pful, obviously, to send American troopsto Turkey. And | would
liketo call next on Mauri’ Saalakhan because we have abrother who has come along
way to be with ustonight and | want him to know | appreciateit.

Mauri’ Saalakhan (Peace and Justice Foundation):

Assalamu alaikum. The views of former Prime Minister Mahatir have received alot of
attention of late because of his strong criticisms of the West, and in particul ar, of
Americanforeign policy. Many of these criticisms have resonated in parts of the Mudlim
world. What isyour view on Mahathir's criticisms, and on the myriad of responsesthat
these criticisms have received?

Secondly, | would be interested in knowing what your view ison the concept of Ilamic
government?

| brahim:
The questions are getting more difficult. [Laughter]

Ahmad:
They’ll get worse [Laughter]

I brahim:

Now, you areright. | don't have any agreement/disagreement with Mahathir in terms of
his criticism of Americaor Western governments. Although, | think sometimes, it gets
too extreme. When we encountered the monetary crises of 97-98, Prime Minister
Mahathir attacked Soros, but | know for afact, that at that time, Soros did not usethe
fundsto speculate on our currency, theringgit. At that time | wasin the position to advise
him, “L ook, we check through the figures, the Soros fund was not involved inthat.” He
must have been involved earlier, but not at that time, aperiod of crises. But you know,
Mahathir is smart, he wanted to deflect from the issue. He knows the Muslims are angry
... sSo peoplearegullible. You are actudly lying. What was he hiding from? It’ sthe issue
of corruption, hisweak economic fundamentals. It isamassive squandering of fundsfor
these mega-gigantic projects at the expense of responsible public spending. We had big
battleson that. Isit 2 billion ringgit for his son? Thiswas hidden. Mind you, at that time
before | was Finance Minister, we wereinvolved in these major speculative funds, in
Tutslathat resulted—when | became Finance Minister—inthelossof billionsof dollars
that we had to recover. Until now, every year it takes 500 million dollarsjust to cover the
losses of the billionsand billions of dollars—twenty billion ringgit, which is about ten
billion dollarslosses at that time. These arefacts generally knownin Malaysia, but
because the mediathereisfully controlled—you don’'t have afree media, only one
controlled by the government and the ruling party in Malaysia—the facts could only be



found on the Internet. Even then, from time to time, the police or the Mukhabarat, the
Intelligence, would go and attack and sack these offices and confiscate |aptops and
computersetc. And I’ m saying this on the record and they can’t counter to my argument
because we have the dates when these people were being persecuted or when these police
barged in and confiscated these items.

So, the other thing | want to explainto you is: don’'t betoo gullible—every other Mudiim
can becritical of the United States, but don’t allow ourselvesto be an apparatus or agent
of these corrupt people. Take a position. We should take a position where we differ with
the United States—the war in Iraq for example, but we don’t need to call them ‘terrorists
and they call us‘terrorists’ because| think that would frustrate any effortstowards
engagement. My standard exampleis Abu Ghraib prison. We condemn the atrocitiesin
Abu Ghraib prison, but why do we keep silent and muted when it comesto prison
conditionsin our own countries? | was assaulted in our prison. | was assaulted in Kuaa
Lumpur Prison when Mahathir was Minister of Home Affairs and the doctor, the
government forensic specialist, said that that was either to cripple me or to cause death.
Wasthere any charge? No. Finally, because of the international media outcry, they
charged the police chief and sentenced him 1-month jail. | got 6 years! Not that | have
qualms about it—it’ sok...letsmove on. It would not give me some satisfaction for him
to spend another 6 yearsin jail; | hope we makes tauba and behaves himself; that isdl. |
want to move with my life; but this should not recur. If | was Acting Prime Minister and
could betreated in that manner, what about the poor man in the street? What about rural
villager and the village headman? Who cares about him?'Y ou seethisisthe point that |
think needs to be emphasized.

Now, do I, then, oppose Ilamic State or Islamic governance? Normally, | avoid this
discussion. | say everybody hastheright to espouse whatever their viewsare. Y ou asked
my position, | am for a democratic system of government. | am aMudlim. | preserve my
right to adhereto Ilamic principles, and | believein therule of law, freedom of religion,
freedom of expression, and afree mediaaswell. These are guaranteesthat | am prepared
to sign and give my stamp of approval. If at al, I’m given the position to influence the
government these position and that cannot be compromised becausethisisased that is
not negotiable. However, what about the application of specific principlesof Islamiclaw
and Idamic State? 1dlamic State means so many thingsto so many people. Mahathir,
when hewasin government, in order to counter the Iamic State argument by the ISlamic
Party, called Malaysiaan Idamic State. He saysMalaysiaisnow an Islamic state, with
this messy corruption and the denial of basic freedom of expression. That iswhy | think
thisterm isvery much abused. Y ou ask me; | say, it depends on what you mean by
Idamic State. If itisfair, if itisjugt, if it respects freedom of people, freedom of religion,
freedom of expression, | don’t mind you caling it an Ilamic State. When you have an
Idamic state where there is so much expl oitation, where people squander money, where
they are so intolerant, where they arrest people without reasons, and detain without trial,
thendon’'t call it an Idamic State—call it a Shaitan [Satanic] State, whatever you want.
So | think the proper thing isto—{applause].



Now, do I, asaMudim, question Iamic law? No, what it saysin the Qur’an, I’m not
hereto argue. | accept it. But theissueis, do |, and can |, given the present global
international scenario, and the multi-racial, multi-religious country of Maaysiaor with
all the problemswe have, do | think itisapriority? Do | think it isimplementable? | say,
“No, I’'m not in the position to do that.” What | can show isthat | will try to beagood
Muslim, | will try with Azizah to create, build, and to educate my children to become
good practicing Muslims, but I’ m not in aposition to compel and apply strict adherence
to the Qur’ anic principlein governance given the present scenario.

Ahmad:

I’ m going to state the remaining questionsin abbreviated form to Brother Anwar and he,
being an economist, will respond in avery economic manner. [Laughter]

Thefirst, was from Frances Johnson, she wanted to know basically what are the elements
intheruleof law, in particular, that you would emphasize?

I brahim:

Now, with therule of law, | mean, it isclear to my mind when it comesto the sanctity of
contracts, property rights, freedom of expression, this can only be realized with the rule
of law. Otherwise your private property can be just taken away by the government or
expropriate by the authorities. So itisquite clear. Again, Igbal madethisreferenceto the
habits of the heart. How, then, do you educate? | think the role of education is paramount
here. Y ou must alow for creative thinking. Y ou must allow for free expression. Y ou
must allow an intellectua tradition that is more vibrant and open, and thisiswhat’ s
lacking in Mudlim countries. Probably also in the West, but from what | know, in Mudlim
countriesit’ sabasic flaw in our system of education. It isparochial; it is closed. Today,
writing on the historical analysis of our struggle for independencein Malaysia, it’ sso
parochid that you deny even therole of every other segment. | think, on the contrary,
history isnot amyth, it’snot propaganda, it has to be told and facts have got to be
represented. Y ou can, of course, choose to express your opinion and allow for rest to al'so
expresstheir views.

Now, Anwar Haddam talks about thisIslamic State. Y es, Muslim movements are not
homogenous—fact. I’ m representing my persona view in the context of the country that |
lived and with the problem with how one expound the concept of 1lamic State. Y ou see,
unlessitisclear, it isbetter not to talk about Ilamic State but to explain what we meanin
termsof itspoliciesor principlesor concepts, becauseif you do that thereis some clarity.
Otherwise it can be very mideading and confusing. | know people who talk about Ilamic
State who can be so authoritative in nature, which, | think, runs contrary to thewhole
notion of Idamic State. | know about people who talk about afair and democratic
government which isso Idamicin hisviews, like many of the corporate entities—they
refer to themselves as an I amic bank, but so exploitative in nature. There are somewho
talk about the issue of accountability, social responsibility, of Qadr Hasan principles. So
therefore, | think, you do not necessarily avoid, but if you want to use theterm, explainit;
otherwiseit is better to just confine yourself to theissues.



Now, you are correct when we talk about rule of law in the nation-state, it does not mean
that we can agree with what’ s happening in the WTO and international community,
because | think it isamockery of the principle of justice that there are so many
contradictions. | wasinvolved some of the negotiations with the international financial
architecture in the 1990s due to my involvement with the World Bank and IMF. | totally
disagree with the position taken by the IMF on that because they are not in the position to
wield enough influence to correct the basic flawsin inequities and injustice in the
international financial architecture, and similarly the WTO. The Americansand
Europeans are dictating in the battle between Americaand Europe and all the other
countriesjust haveto submit.

Now, Tony Sullivan, you talk about Baghdad and the ideal situation of the Bank al-
Hikmaover there. And Cordoba, mind you, | used thisargument asfar back as 10-15
yearsago. It' saclassic example of living together, having Ibn Rushd. And you know
who' sone of the major students of 1bn Rushd? It isMaimonides, the great Jewish
philosopher and thinker. And so you made it a system that could allow for the
mushrooming of ideas and intellect of 1bn Rushd, and a system under aMuslim
government that can produce peoplelike Maimonides. | mean, it is unthinkable in our
societies, however democratic we claim to be! Therewere, of course, some aberrations
and flaws, but to imagine that Christian scholars and Mudlims and Jewsworking
together! There weretop civil servants who were Christians; there were great advisors
who were Jews; and then therewere Mudlim rulers at that timein Andalusia. So | think
that this needsto be well understood and well researched. And, of course, I'll haveto
look at Maria Rosa Menoca’ s Ornament of the World on the advice of Tony Sullivan.

Y es, on theissue of democracy and liberty, that iswhy when we talk democracy we have
to talk about institutions and civil society, which denotes the essence of liberty in
guestion.

Now, Sharmin Ahmad talks about the empowerment of women. And | think—I don’t
know whether Azizah concurs with me on that—»but | take great pride because even when
| was minister of education (thiswas about 15 years ago), the number of female students
inour universitiesin Malaysiawere 50% or dightly more at that time. Now, more, but at
that time, 50% purely according the issue of merit. However, when | was minister of
education there was a problem because we were then sel ecting teachers and according to
the men, 75% were women, | went to discuss with the women principal s and teachersto
appeal to them “can you agreeto sacrifice 10% for the men?’ [Laughter] They wereall
on merit, there were 75%, purely on merit. But we thought we haveto deal with the
problem of discipline among the male students (the boys) so we had to alow for
additional teachers. Of course the ladies were kind enough to say, “We keep our 65%, we
can giveto you the 10%.” Soinaway, it wasgood. BUT, doesit mean that thereis
enough justice and equality for women?No, Azizah disagrees, because shetellsme,
“Fact—if you say 50% of the top students are women, how isit then that in the civil
service, only 10% of the heads of departments are women?’ | mean, sheistoo smart for
me. It means that we need to be more flexible and give more latitude and allow for



women to succeed. How isit that political leaders, 10% of women, parliamentarians 12%
arewomen, thereisapoint.

Aly Abuzakouk:
Even herein the States.

[brahim:

Y es, even herein the States. The States are never my example of the modern—it's
completely irrelevant. [Laughter.]

Now another question from Aly isthis: how then do you stop children of theseleaders
from squandering money and becoming billionaires. They arein their 20s. What can be
doneto prevent, or at least minimizethis. Do we disgqualify them outright? L ook at the
the period of KhalifaUmar 1bn Abdul Aziz. When hiswife comesto visit himinthe
office, he had to switch off the light because the wife wanted to discuss family matters.
Frankly, I couldn’t do that because it was central air conditioning, [laughter] but that
message was important to show theissue and to provethat to be aleader, theissue of
accountability is very important. So we talk about Idam, we talk about government, we
talk about democracy, but we don’t apply. That has been our problem. So | madeit clear
that none of my family members can have any interest, contracts, or shares or dealings
with thetreasury, because | was Minister of Finance. Then | realized everything under the
Malaysian system goesthrough Ministry of Finance, even Eid a Fitr inthe village, the
entire family met, with my father, then my eldest brother became the spokesperson and
said, “ Do you mean to say just because you are Minister of Finance, weareall denied of
our livelihood?’ It was redlly an experience because | had to battle—Azizah wasthere.
But | had to say “well, I’'m sorry but you haveto find other alternatives, because evenif it
isclearly transparent I’ m not prepared to face the public, because public will say, ‘Y ou
arelikethem! You are as corrupt asthey are!” So | was unprepared; so I’ m sorry I’'m not
ableto do anything. My instructionsto the Central Bank—to the Treasury—isthat [they
areto get] nothing.” So, that’swhy, when all these allegations came up, | said “Wallah-
ul-adhim; if | get one share from the government in all my eight years as Minister of
Finance or one plot of land (government land) that | took for myself or family, itis
haram, and | need to be condemned if you have any evidenceto that effect.” But al-
hamdu-lillah, we managed to do that. [Applause]
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